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TRIODOS INVESTMENT MANAGEMENT PROFILE

Triodos Investment Management (Triodos IM) is a fund manager based in Zeist, Netherlands with  
USD 3.5 billion in AUM in sustainable investment funds. Of this, USD 2.2 billion is allocated toward direct impact 
investments in inclusive finance, energy and climate, sustainable food and agriculture, sustainable real estate, and 
arts and culture. Triodos has allocated USD 1.3 billion toward sustainable and thematic public equity and debt. 
Triodos IM invests in most emerging markets and in Europe 
in companies that build a sustainable future for individuals, 
communities, and the environment. Triodos IM views the 
SDGs as a framework that will galvanize investors to support 
these global efforts for development.

THE IMPACT OBJECTIVES PURSUED BY 
TRIODOS INVESTMENT MANAGEMENT 
MAP TO 15 OF THE 17 SDGS

Source: www.globalgoals.org

ORGANIZATION TYPE Fund manager

HEADQUARTERS LOCATION Zeist, Netherlands

INCEPTION YEAR 1990

ASSETS UNDER  
MANAGEMENT

USD 3.5 billion

ASSET CLASSES Private equity, private debt, and 
project finance

GEOGRAPHIC FOCUS Africa, Asia, Latin America, 
Europe, and Middle East

IMPACT OBJECTIVES Inclusive finance, energy and 
climate, sustainable food and 
agriculture, sustainable real estate, 
and arts and culture

INVESTMENT EXAMPLE The Triodos Microfinance Fund 
realized an average return of 4.4% 
over the past three years (as of July 
31, 2016). At year-end 2015, the 
financial institutions in the fund’s 
portfolio reached 13 million loan 
clients—of which 79% are women—
and served 8.5 million savers in 35 
countries across Africa, Asia, and 
Latin America.



WHAT are the implications of the SDGs for impact investors globally?

Triodos IM believes that impact investors that align with SDGs will attract capital, thereby contributing to solving the problems that their 
investments set out to address. However, this will not have a significant effect unless impact investing can move from niche to mainstream—
Triodos IM believes that the SDGs promote that move. More broadly, Triodos IM believes that, “investing in sustainable development is 
investing as it should be.” It sees impact investing as the “front runner” in catalyzing change in the world, and that impact investing could scale 
significantly if it can come together with other investors around the SDGs.

Triodos IM expects that the SDGs, beyond just engaging the financial industry, will also bring a shared focus to the practices of public and 
private sector actors. These actors can share the same framework and work toward the same global goals. Triodos IM hopes this will highlight 
promising investing activities across the different sectors, clearly illuminating the impact of SDG-aligned actions.

“All investment should generate positive  
impact. The SDGs help make impact investing 

more mainstream and help shift the whole  
financial sector to start thinking about the  

impact their investments can drive.”

MARILOU VAN GOLSTEIN BROUWERS,  
TRIODOS INVESTMENT MANAGEMENT

HOW does Triodos Investment Management  
implement an SDG-aligned strategy?

INTERNAL SDG-ALIGNED INITIATIVES
Triodos IM is in the process of examining its internal impact measurement 
process, from its underlying theory of change to individual impact metrics; 
this will help to map it to the SDGs. At present it is beginning to use the 
SDGs as a new framework in communications materials for investors, but 
also considers incorporating it into its fund reporting in the future. Triodos 
IM uses IRIS to identify appropriate impact metrics. To further efforts to 
coordinate sound impact measurement practices, Triodos IM has noted that 
it would be beneficial for current impact measurement standards to explain 
how measurement standards and the SDGs work together to help illuminate 
collective progress toward global goals. Furthermore, it has begun to tie new 
funds’ strategies to the SDGs from the outset, as a way to ensure investment 
alignment in investment selection, marketing, metrics, and reporting (see 
example box).

EXTERNAL SDG-ALIGNED INITIATIVES
Triodos IM is involved in several multistakeholder initiatives that promote 
the SDGs and impact investing more broadly. For example, it was a 
signatory to the UN Charter on the role of business, civil society, and cross-
sector partnerships in the Post-2015 Development Agenda; it is part of a 
working group to drive Positive Impact Finance with the UN Environmental 
Programme Finance Initiative; and it is a member of the GIIN’s Investors’ 
Council1. Triodos IM uses these platforms and others to encourage 
alignment with the SDGs and the growth of the impact investing industry.

EXAMPLE IN PRACTICE
Triodos IM is using the SDGs to develop its theory of change and investment 
strategy for a new organic agriculture and trade fund that will finance 
companies and initiatives in developing countries and emerging markets that 
contribute to a global sustainable food and agriculture sector. Through its 
investments, it plans to target SDG 2: No Hunger, SDG 8: Decent Work and 
Economic Growth, SDG 13: Climate Action, and SDG 15: Life on Land as the 
primary SDGs for this fund, with SDGs 1, 3 and 12 as follow-on effects. They 
will use these SDG targets to inform investment selection, marketing, metrics, 
and reporting for the fund. 

1 The GIIN’s Investors’ Council provides a forum for experienced impact investors to strengthen the 
practice of impact investing (https://thegiin.org/investors-council).

WHY does Triodos Investment 
Management track against the SDGs?

According to Triodos IM, the SDGs provide a 
communications framework for the organization’s 
existing impact work, enabling it to better highlight 
its investee outcomes and champion impact 
investing. It finds the SDGs useful for its activities 
both internally and externally:

1. INTERNALLY: Triodos IM is in the process 
of mapping its impact metrics to the SDGs and 
underlying targets. The SDGs are also informing 
its investment strategy in the development of new 
impact investing funds, which will help Triodos 
IM intentionally target specific SDGs with its 
investments.

2. EXTERNALLY: Triodos IM is using the SDGs 
to better communicate with various stakeholders; 
the widely recognized global agenda helps Triodos 
IM market its impact to investors, set impact 
expectations with investee companies, and support 
the development of a stronger impact investing 
industry. Triodos IM believes it is important to speak 
consistently with all stakeholders about the role of 
the financial sector in sustainable development. 
The SDGs could be the impetus that shifts the 
whole financial sector to consider the impact of its 
investments, therefore bringing more capital into 
impact investing.


